

	
		
			Collettivo F84 Books

			

		

		
			Menu
			Skip to content
				Home



		

			

	
	
		

			
				
	
				
			
						Download Fuel hedging and risk management : strategies for airlines, by Simo M. Dafir, Vishnu N. Gajjala PDF

								

				
			



 




By Simo M. Dafir, Vishnu N. Gajjala

A hands-on advisor to navigating the hot gasoline markets

Fuel Hedging and hazard administration: concepts for airways, Shippers and different shoppers provides a transparent and useful realizing of commodity expense dynamics, key gas hedging suggestions, and probability administration techniques for the company gasoline purchaser. It covers the commodity markets and spinoff tools in a fashion obtainable to company treasurers, monetary officials, hazard managers, commodity investors, structurers, in addition to quantitative pros dealing within the strength markets.

The e-book contains a big choice of key subject matters on the topic of commodities and derivatives markets, monetary chance research of commodity shoppers, hedge application layout and implementation, vanilla derivatives and unique hedging items. The ebook is exclusive in delivering intuitive tips on realizing the dynamics of ahead curves and volatility time period constitution for commodities, gasoline derivatives valuation and counterparty possibility innovations reminiscent of CVA, DVA and FVA. absolutely up to date and suitable, this booklet contains accomplished case reviews that illustrate the hedging strategy from notion to execution and tracking of hedges in various situations.

This functional consultant might help the reader:

	Gain professional perception into all features of gas hedging, cost and volatility drivers and dynamics.
	Develop a framework for monetary probability research and hedge programs.
	Navigate risky strength markets by means of using potent threat administration techniques.
	Manage undesirable dangers linked to commodity derivatives via realizing liquidity and credits chance calculations, publicity optimization recommendations, credits fees equivalent to CVA, DVA, FVA, etc.


Praise for Fuel Hedging and possibility Management

"Risk administration is an artwork, now not a technological know-how, however it definitely is helping to grasp loads of technology. during this ebook, the authors supply a great assessment of either qualitative and quantitative facets of hazard administration and the way to layout and implement potent win-win gas oil hedging recommendations that might in achieving the specified pursuits less than common and severe industry conditions.

In addition to discussing key foundational matters, the e-book additionally discusses a framework to appreciate and deal with highly very important second-order results, resembling credits chance or margin calls or asset-liability mismatches, that have the aptitude to show a good suggestion right into a undesirable outcome.

A needs to learn for somebody within the finance division of a company, exchange residence, or monetary enterprise all for gasoline oil hedging."
—Diego Parrilla, Former worldwide Head of Commodity suggestions and Head of Commodities, financial institution of America

 "This booklet presents hugely beneficial insights into hedging and probability administration methodologies, in addition to thought, for the clients of strength items. Dafir offers instinct stemming from not only top-tier commodity structuring services, but in addition broader perception from his past event as a credits derivatives and exotics trader."
—Mitch Matharu, former Head of Structuring, Merrill Lynch

"An Absolute needs to learn. From the basics of oil markets to the major issues in negotiating a credits contract and minimizing hedging charges, passing by way of the subtleties of implied volatility floor development and its implications in derivatives pricing, this ebook provide you with the crucial practitioner's toolbox, invaluable no matter if you're a amateur or a professional gasoline trader."
—Frederic Cogny, worldwide Head of Commodities based items buying and selling, average Chartered Bank

"In this publication, Dafir blends his deep wisdom of the commodity markets and the vagaries of the monetary industry together with his awesome mathematical skill to discover gas hedging in a fashion available to gas Procurement Departments, CFOs and board members."
—Mark Long, Former Head and dealing with Director of Merrill Lynch Commodities Asia

". . . This booklet is a hands-on consultant for someone attracted to "Fuel Hedging and threat Management", together with legal professionals excited about the execution of commodities hedging transactions and comparable ISDA and CSA negotiations."
—Justin Boyd, Former Head of monetary Markets criminal, ordinary Chartered Bank
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A Week at the Airport: A Heathrow Diary

 From the bestselling writer of The artwork of go back and forth comes a wittily interesting exploration of the unusual "non-place" that he believes is the resourceful heart of our civilization.

Given unheard of entry to at least one of the world's busiest airports as a "writer-in-residence," Alain de Botton stumbled on it to be a exhibit for lots of of the foremost crosscurrents of the trendy world--from our religion in expertise to our destruction of nature, from our worldwide interconnectedness to our romanticizing of the unique. He met tourists from everywhere and spoke with everybody from luggage handlers to pilots to the airport chaplain. Weaving jointly those conversations and his personal observations--of every thing from the poetry of room carrier menus to the eerie silence in the midst of the runway at midnight--de Botton has produced a unprecedented meditation on a spot that the majority people by no means decelerate adequate to work out essentially. Lavishly illustrated in colour via well known photographer Richard Baker, per week on the Airport unearths the airport in all its turbulence and soullessness and--yes--even beauty.







 



Transportation Planning: State of the Art

 This e-book collects chosen displays of the assembly of the EURO operating team on Transportation, which came about on the division of Ma- ematics at Chalmers collage of expertise, Göteborg (or, Gothenburg), Sweden, September 9–11, 1998. [The EURO operating team on Transpor- tion used to be based on the finish of the seventh EURO summer time Institute on city site visitors administration, which came about in Cetraro, Italy, June 21–July, 1991.







 



Official and Unofficial US Navy Air Patches 1920s to Today

 It is a pleasant publication, giving perception into the total strategy of the construction and approval of squadron patches of the USA military. a truly vibrant and exciting view of a hugely ignored sector of naval historical past. The authors supply a radical unfold of color photos of patches, and provides a damning end on how political correctness, even again in 1990, used to be sucking the liberty of expression from this excellent type of artwork.







 



Electrical energy storage in transportation systems

 This publication offers with the administration and valuation of strength garage in electrical strength grids, highlighting the curiosity of garage platforms in grid functions and constructing administration methodologies in keeping with man made intelligence instruments. The authors spotlight the significance of storing electricity, within the context of sustainable improvement, in ""smart cities"" and ""smart transportation"", and talk about a number of prone that storing electricity can carry.





	Maritime Risk and Organizational Learning
	Freight Capacity for the 21st Century: Committee for the Study of Freight Capacity for the Next Century (Special Report (National Research Council (U S) Transportation Research Board))
	Acura 2007 RDX. Owners Manual.
	An Introduction to Sustainable Transportation: Policy, Planning and Implementation  
	After the Car


Extra resources for Fuel hedging and risk management : strategies for airlines, shippers and other consumers

Sample text


This is usually the case for airlines with higher growth prospects that need to purchase and finance more aircraft.  For newer airlines, which depend on an asset-light model for expansion, aircraft lease rentals can be a major cost.  Essentially, aircraft can be bought outright by the airline from manufacturers or leased from specialized leasing firms that have a large portfolio of aircraft.  Aircraft can also be purchased, sold to a leasing company, and leased back over a period – this is called “sale-and-leaseback,” which is a common means of financing purchases. 

16 FUEL HEDGING AND RISK MANAGEMENT Long-term prices are affected by the amount of reserves remaining.  Proved reserves of oil (also called “1P”) are those reserves that can be recovered in the future from known reservoirs with reasonable certainty (usually 90% confidence) under present-day economic and operating conditions.  Probable reserves correspond to a 50% confidence level of recovery (called “2P” or proved plus probable), and possible reserves are those that have a less likely chance of being recovered (at least a 10% chance) and are called “3P” (proved + probable + possible). 

As refineries are large installations, which are constructed over a long period of time, refining capacity is finite and inelastic and refineries are typically configured to handle a specific type of crude oil.  Thus, price trends for crude oil will be affected by the refining capacity available to process that particular blend of oil.  For example, if it is more profitable to refine heavy crude oil in a complex refinery (vs.  light crude oil), complex refineries will run at full capacity, reducing the premium for light crude oil. 
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